absolute, that e has good rig f

. lses are freé and clear of all lien

forevertdefend ‘all and singular i

all penom ‘whomsoever lawful !

. The Mortgggor covenants apd agrees as fol.lows H _

1; That he will promptly pay the principal of and mterest on the indebtedn&ss evidenced by the ‘sdid

at. tho times and in tho maffner therein provided.

2. That this mortgage shall sedure the Mortgidgee for such Iurther sums as' ‘may be advanced herea
,uptfun/ of thc Mortgagee, for, the payment of taxes, insurance premiums, public alsessments repairs o theé;
l

to thc Mortg‘ug,ec by.the \Zorggégor at any time hereafter and that gl sums s(\advanced shall- bea interest:
same rate as the Mortgage debt and shall be payable ‘on demand oR #h Mortgagee, unless qtherwise pro

'~wrvmng 1

Mortgnuu- all such policies, and that all such policies and renewals thereof shall be held by the Mortga
have attached thereto loss payable clauses in favor of, and in form acceptable\ to the Mortgagee. ‘-

- good rc.p.rlr und in the ease of a cons;rucgfn loan, that he will continue construction (m(il comj etlon with ut
interruption, and-should he fail to do b, tHe Mortgagee may, at its option, enter upon ‘said’ premise ;nake wh {

ever fepalrs are necessary, including the completion ‘of any construction work underway,fand charge e expenses

for sudl Tepairs or the completion of such construetion to the mortgage debt.

5, That the Mortgagee may require the. maker, co-maker or endorser of any mdebtedness secured hereby to
varry lifo Insurance upon himself in a sum sufficient to pay all sums secured by_ this mortgage, designting.the-"

Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the: Mort. - - :

gagée may, at its option, pay said premiums, and all sums so ndvanced by the Mortgagee shall become a part

of mortgage debt. .
8. That, together with, and in nddmon to, the monthly payments of prmcxpal and interest payable under* the‘

terms of the note'secured hereby, he will pay to the Mortgagee, on the first day of each month,untﬂ the indebted- - .

ness secured hereby is paid in full, a sum equal to one-twelfth of the anmial taxes, public assessments and insur-/
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes; lnsump’ce

premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-

for to the mortgage debt. R N
Y7 That be hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

Fault lwn-undcr and should legal proceedings-be instituted pursuant to this instrument, then. the Mortgagee shall -

. have the right to have a receiver appointed of the rents, issues, afid profits, who, after deducting all charges and s
expenses attending such prodeedings and the execution of his trustas receiver, shall app]y the resxdue of the rénty;
_issues, awd profits, toward the payment of the debt secured hereby. .

4. That. at the aption of the Mortgag'e this mortgage $hall become due and payable forthwith if the Mort— :

gagor shall convey away said mortgaged premises; or if the title shall become vested in any other person in any:-

manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor(

#ball permit work on the project to becom\d remain interrupted for a period of ﬁfteen (15) days without thev s

written consent ol the-Mortgagee. -

9. It is agreed that the Mortgagor shall hold and enjoy the prem:ses above conveyed until there, js a default .

ineler this mortgage or in the note secured hereby. It is the true meaning of this instrument that §

gavor shall fully perform all the terms, conditions, and covenants of this mortgage, and.of the note sec

that then this mortgage shall be utterly nug and void; ‘otherwise to remain in full force and virtue:

defanlt in any<df the terms, conditions or cBvenants of this mortgage, or of the note secured hereby, then
option ol the: Mortgagee, all sums then owing by. [?e"Mortgagor to the Mortgagee shal) become mmed)a ely
and pavable und this mortgage iay be foreclosed. Should any legal proceedings be ‘instituted £or the o,

ol (Im mmn,.u or xhould l]w \1ortgagee become a party to anv‘surt mve]vmg, thls Mortgage or ;

\!mnv e, s 11 irt of the (lll)l sccured thereby, and may be recovered and collectéd hereunder

The coden u‘ﬁ herein contained shall ‘bind, and the benefits and 1dvantages shn] T s
heirh, execators .|(|mmhtr ators, sucdgssors, and assigns of the partiés hereto. Whenever used the slnguhr'
shall inchude l]lg) plural. the plural the singflar,’and the usé of anygender shall be apphcab}ﬁ;to al I gen e

WIT \',ICSS mv lmnd and scal this . 26 ‘, _day of September’

Sl},m (l sealisl, m\d delivered




